CIRERLER:EES

GGGGGGG FUTURES

k=3 kT
IR, i RETN,
%5 k%

20254 6 H

MigE MO EASIES: F03128841
R G HUES: 20020255

HATSAE 5 B 5 k. EMSFAT[2011] 1773 %



UREIPSE

- mems

ARPEETI2505 5L EM N K T231557T/I8, FEERELER2.59%, ABIFEE NER: ERIIERE
1TREIM ERME10%EEXT, ERME4FA5HORAER, NRBFEXEMEWESXN, ERRTE4H9
HoRJ4ERY, K HEEFEE, mipSiRiBESE, MZE S, Pk

o, SERMDERBIE, FERNISEIMERM, SEEAEEBIRATEGFEET @K, TUE, H
5, EREBIFET-EEIE, aBInRRiEEeE, s BITEE. SR RiREEF I EIE
SEHOFHEY ZEENTHEREFRS 2%, EAREME, MEEFMER. FXK, AT
I BE TR, TisRERRRIERS, SEUtOK £KE, BirEERIFE,
IRV ERIYF, SRUEEFoSRIGERMR. BIrTERLD, ST TIRE, FKREE, )
RiedD, e, NEHEREREFEE. FURA, EBRRKEFE, IMESFEFSUR,

SERTREETRER, FERXISEMERG, SEEAEEEIRRREFETEAK. Frier- EEFEBEER

RERE compr, THATAK. BUNS, SUTRIET, PETRBRS, L.

A TIZE

GUOLIAN FUTURES



R

(23]

7

BHE

HiE

K=

IEZ

AIEZ

s

=Kl

R ATEERIEW10%EEXT, ERIEI4HSHOITER, WRZPEXEMEWESXMR, ERIIE4B9H

ORYAERY, WA, TAASZEXIFXTSM. FE4H10H 128FIIENE34%KH, 3 BISMARSS W PMIESMILD
BH#E; 3BIFREMER AHETIER. SEEMELEIRAIUTETE, BUFEHET @K, SEEETME BT,

AETHEALISW: BT TERRS, ¥NEiE. TirRkWiikitREs, 286RERE, S8t X £~
KE, WHIWAK, BHFEERBIRLTE, RETRRYY, EHFSETLIFE, SHEERmIR.
BIx=E2iRL, MENEMR. TiEsXE, ST IRE, SXFE. fiRedlD>. TRXEXREMN.

PR DN LZARERINASTION LAK, $paks/ Er-fRiRIEZE1EIN, Esvm, ER3 BB ERtLIEIT14%,
EILCIRiENa%, #BIUHE, 4FakAiEEEE, - E8Ftass. RtiRa%, FECBE12%, FeRRINEE T
HESFHOITERSH PECEHEIN T2 /9805 0/, WEFES2%, BEATFEHIHIHE, MNEEZIIER.

AEERFFEIN R EFRALCEE. B, EBREXEFRE, \MEEEFWRER. JEINEL, BIUEE
IS EETFo.21 A, RE—R1.24 5, & FEMEL.67F; SRR KESEERF2.15ME, BIRIFE, B
R LMEEERETF13027508, [EFREL 111250,

EINEL, BENLES. &R, KEMEHNKSBI/0145, 35, 2507T/ME; SPEEEMEEMR, FEEEHIIKER,
B~ FEF05-06 H Z W TF607T/ME, BZERIAELER, ARLMEFF0-3MANLKEEIALLER.

YESMEX, ZISH:II:Ti%***EFSO%ZnJJDIEi’*f]m?%SIZﬂ%élOOT_G/UEE, FA o ETF34007T/ME; HOEAEH 50%Zn 1L #
NS00/, IRGFERRIERTEE, SRRk R ERR 2N,



Bl CONTENTS
Hx

01

ISR

GUOLIAN FUTURES

05

02

BEAEEUE

09




Bl CONTENTS
Hx

01 misxue

GUOLIAN FUTURES




T TN EX

=

7

) K

LME%E31 H & 29Ut

W

(Z£J/m)
4000 A

AUSCELN

)

Y

SHFE#FEEG

7T/
28000

- ¥0-G20¢
- €0-G20¢
- 20-G20¢
- 10-G20¢
- Cl-¥20¢
- 1 1-¥20¢
-01L-¥20c
-60-¥20¢
- 80-¥20¢C
- L0-¥20¢
- 90-¥20¢
- S0-¥20¢
- ¥0-¥20¢
- €0-¥20¢
- C0-¥20¢
- 10-¥20¢
-cl-€c0c
- 11-€20¢
-01-€20C
-60-€20¢C
-80-€20¢
- L0-€20¢
- 90-€20¢
- 50-€20¢
- ¥0-€20¢
- €0-€20¢
- 20-€20¢
10-€20¢

3500 A
3000 A
2500 +

e M

2000 -+

1500

- ¥0-G20¢
- €0-G20¢C
- ¢0-G20¢
- 10-G20¢
- Cl-¥20¢
- L 1-¥20¢
- 01-¥20Z
- 60-¥20Z
- 80-¥20¢
- L0-¥20C
- 90-¥20¢
- G0-¥20Z
- ¥0-¥20Z
- €0-¥20¢
- ¢0-¥20¢
- 10-¥20¢
- Cl-€20¢
- L1-€20¢
- 01-€20¢
- 60-€20¢
- 80-€20¢
- L0-€20C
- 90-€20¢
- G0-€20¢
- ¥0-€20¢
- €0-€20¢C
- ¢0-€20¢
10-€20¢C

26000
24000
22000
20000

18000 1

16000

WA CHD

B 3MHEA:

w4 WS (FD

SHFES: LIS 7 A RS B

SHFE: %%: 15%

BEE

- €0-920¢
-20-920¢
- 10-920¢
-Cl-vc0c
-1 1-¥20c
-01-¥20c
- 60-¥20C
- 80-¥20¢Z
- .0-¥20C
- 90-¥20C
- S0-¥20C
- ¥0-¥20¢
- €0-¥20c
- ¢0-¥20¢
- 10-¥20C
-Cl-¢c0c
- 11-€20¢
-01-€20¢
-60-€20C
-80-¢20¢
- .0-€20¢
-90-€20¢
- G0-€20¢
- ¥0-€20¢
- €0-€20¢
-20-¢20c
L0-€20¢C

VHEtE (D

B

Mysteel:

9.5

9.0 1
8.5 1

- 30
- 26
22

- 18
- 14

0
©

o
—

T
- 38
- 34

| “MN Y
g/ yn.

g

l‘J '

W

¥0-5202
- £0-6202 _
L 20-6202 T
106202 1
| 2120z &
21v20r &
L L1-pz0z
L 01-v2oz N
e
L 60-7202
L g0-vz0z &
L J0-v20z 4
L 90-7202 i
[T
L 50-v202 T
(73]
L v0-v202
L c0-p202
L 20-v20Z ~
L1 0-vz0z
- Z1-€202 ﬁ
- 11-6202 i
L01-¢202 -
IR
L 60-£20Z
| on- R
80-6202
- L0-620Z .
L 90-c20z &
- G0-¢202 1
L v0-£202 &
L c0-£202
L 20-£202

10-€20¢

80 1
70 1

T

60 ~
50
40+
30 1
20

10+

o

HEWME IR EBRAEHARR

6 R TR

GUOLIAN FUTURES



2

L

»

E

ALY

2

IREE

%

&

-+
[ |

SHFE% ;

(FT/m)

0—-3MA-NE7K |

%

LME%

J

L

z

AR A

b=

E

=

- &

AEC

&) X
et

b=

Dl

I

4

i

SHFE%E %

05-06HZ|

%

(TB/ME)

3

~

7

Wy

2k 8z-Z1 ﬁm 8z-zl
ﬂ: C 8l-zZl £ gl-zl
/V,IMW 80-Z1 80-21
=" 8z-L1 s 8z-11
o B gl-ll > 8l-LL
.. . F L i
o 80-11 : 80-L1 &
3 62-01 € __H 62-01 -
¥ 6100 - o S
- N A.l ol 61-01 N
£ 60-01 s F 60-01
£ zee0 | EE F 2260
m 2160 sy =X 2160
2060 & o 20-60 i
m €220 & 4 €2-80 &
s €1-80 & m €180 &
2 €0-80 1] F €0-80
¥2-10 S0, E ¥2-10
Y20 gy Y1-L0 i
v0-L0 & <= 7 ¥0-L0 &
b oo § g 5F y2-90
k vi-90 N o > ¥1-90
#0-90 = #0-90
62-G0 RN 62-50
£ s1-50 m <O & G1-G0
k 5050 & || & 500 &
20 8 4 Zzvo N
Zivo ZLv0
< L0-70 _ #E <) L0-70 _
) zz-€0 L <= z2-€0
S = Z1-€0 _.Hr 4 zZ1-€0
Am z0e0 & o , zo€o §
S 1zzo o E lzzo §
Li-zo § [T Li-zo §
X 10-20 _ 74 10-20 _
J.Wm zz-10 Wm 2z-10
ZL-10 ~ 5 Zi-L0
r T T T T T T .nbﬁ T y ¢0-10 mu r T T T T T T T mw T  €0-1L0
S 888888 8 ° 8 8 RS 888888 8¢° 8 8
8zl 12/2)
81-zZl LLZL
80-Z1 LiZL
8z-11 L2/
s & i
el 3
6201 3 82/01
61-01 & 8LI0LE
60-01 8/0L
22-60 82/6
Z1-60 - 81/6
20-60 & 8/6
€2-80 m .m. 6¢2/8 ﬂ
€1-80 & I M\Mm Q
1 £0-80 X
e | % .
V-0 g A
oo oL &
¥0-20 & Q
v2-90 & < mww <
71-90 & 1] g
¥0-90 yu/\
— s7-50 Nisg LE/S
- ] )
Wn 550 B e
7 > N
F 5060 & At s &
Nr £ Zzv0 N ) LZ/Y
i N
ke L0 S LU
= 10-¥0 —_ U
3 22-€0 ¥
[ zeie Q
- ZL-¢0 zue 8
M 20€0 & 5 zie
A\Wﬂ 12-20 m i 0Z/2
- b1-c0 L oLz
| 10-¢0 _ Le/1
52 2z-lo . \w < 12/l
w — o Z1-10 = L LU/
_N = 3
| L I S S — —| — ¢0-10 ﬁ r T T T NW L v LL
O O O O O O O O o o o o o o o o o o
SRERSERETER ¥g 2 8 3 7 8

HEWME IR EBRAEHARR

6 R TR

GUOLIAN FUTURES



EEERETHIM K
AT "P"

~.

T T AT T

]V\ M
5t d

\

I/ M)
900 A
800
700
600
500 4
400
300
200 4
100
0_
-100
-200 -

L

E

FNE7K

~
AR

d

1£
Y

N

1

$E

y

Ay

%

[ BRI S Y

K, %

E

1T
JITL

%

7T/

32000 A
30000 A
28000
26000
24000
20000

3

~

7

Wy

8z-zl .

81zl .\/..# A\\.\m
80-Z1 E
8z-11 M
8l-ll | <

80-11
6201
6101
60-01 <
2z-60
Z1-60
20-60
£z2-80
€1-80
€0-80
¥2-10
¥1-20
¥0-20
¥2-90
1-90
¥0-90
$2-50
1-50
50-50
zz%0
ZL%0
L0-%0
zz-€0
Z1-€0
20-€0
1220
11-20
10-20
zz-10
zZ1 10

20214
\
20214F &

20224F )%

I'I'.h“':‘/. By (R R i e

-

FAFFHETH MK
,/:x

“TTU{rTWWWA7

——— 20254F: JFf —— 20244 —— 20234 JF
N

20224
HEWME IR EBRAEHARR

6 R TR

——— 20254 if ——— 20244 Ff —— 20234

¢0-10

G/ M)
800 A
700
600
500
400
300
200 A
100 A

N~~~
QT
20214
he
|
'l'y_l‘ LIELELE

TTETTT11

N
o
>
o

20224E
4

JIREEEETH K

IN
o
<
o

——— 20254F Jf —— 20244F % —— 20234 i

20214E

20224F

20244FF —— 20234EF

——— 20254F

L/ M)
800 A
700
600 1
500
400 1
300
200

GUOLIAN FUTURES



Bl CONTENTS
Hx

02 B A TH 2

GUOLIAN FUTURES




7

N

BRINELFF

e -
54 /0
R n T 3%

s\
A

T

7

(3TT/THE)

350~

) K

[ £ K0 %%

- $0-6202
L £0-5202
L z0-5202
L 10-5202
L z1-vZ02
L 1L1-vZ0z
L 01-v202
L 60-7202 ~ ~
L g0-yzoz T T
L 0-v20z X! ]
L 90-v202 M H
L s0-yz0z = 1
- 70-7202 & &

g8
NN
] &
T
ML

o [ BT SO P77

n

-L0v20z T
- Z21-€202
- 11-£202
L 01-€20Z - -
L 60-€202

50%2Zn
50%2Zn

N

1

©

o

&

N

o

I
BER
BEXEH

- G0-€20¢
- ¥0-€20¢
- €0-¢20C
- 20-¢c0c

(IT/ &)@

6500 A
5500 +
4500
3500 -
2500
1500

10-€20¢

500

¥0-G20¢
€0-G¢0¢
¢0-52¢0¢
10-G2¢0¢
[4%744
Ll-veoc
0l-¥20c
60-¥20¢
80-¥20¢
L0-¥20¢
90-¥20¢
§0-¥20¢
¥0-¥20¢
€0-¥20¢
¢0-¥20¢
10-v¢0c
[A 144
L1-€coc
0l-€2c0¢
60-€¢0¢
80-€20¢
L0-€20¢
90-€20¢
§0-€20¢
¥0-€20¢
€0-€¢0¢
¢0-€20¢
L0-€coc

T (HD

o [ BRI AT

BERETT: BEO: 50%7Zn:

300 A
250
200 4
150
100

50 1
-50 4
-100 -

CFimE)
80
751
70
65
60
55 -
50
451
40

/\

s
55+
50
45 1
40
354
30
25 A
20
15 1
10 4
5_
0

'\f;@%b@

B

20224F %

SN

W

$

5 %@%ﬁi@ié\%;ﬁiv 5

@ﬁ

Sl
20244FF —— 20234E %

,‘%@’L

QQ \O
Ry

\w%’(:\

EaE
——— 20254F

DD P
LAk

% '\@):%gb O‘%}XD iy‘ '\®w

¥

[R(eSH
1G5
[R(6vH
Ly w
[B(SYE v
BErE S
2843
B(BEH
BlLeE &
BSeH S
[R(eetk
B1e%
9 it
[ecH e
B2 &
mszy
[ee
125 i
" s
B6LE <
N
B &
[BGLE
BELEE

=1
I

65
L8
o5
et
[ L5

it

BT
&
i

— 20254F

HEWME IR EBRAEHARR

6 R TR

GUOLIAN FUTURES



Y 12 B ORI 132, 6%; ERT fAEFH

o b R B ) IR R
1250 -

34
12001

321 //\\

30 - = NS S 1150 -

1100
28 1

. | \)\ 1050+
24 - / 1000
55,] 950 -
204 \/ 900
T8 850

16 - 800 A
14 - 750 "
12 T T T T T T T T T T T 1 700 T T T T T T T T T T T 1
1H 27 34 45 5H 64 7H 8A 9A 10H 1A 12H 1H 2A 34 4H 5H 6 H 7H 8H 9H 10H 118 12H
—@— 20254F i ——— 20244FiF —— 20234 20224 & 202141 —— 20254F f ——— 20244 —— 20234 ¥ 20224 & 20214E
o R R 5 o o BT T R S
100 4 50 1
90 45 4 —
/
80 401 ¢ /’///\—\
o
701 35
(ANIA /\ AV
60 30 -
. ¥
50 4 25
40 - 201
30 T T T T T 1 T T T T 1 1 15 T T T T T T T T T T T 1
1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 12H 17 2H 3H 45 5H 6H 7H 8H 9H 10H 118 12H
—@— 20254FJF —— 20244FEF —— 20234FfF 20224F FF 20214 % — 20255 [ ——— 20244 —— 20234 % 20224 % 20214

KIERIR: RAVINEE FER ERASEHARER
11

GUOLIAN FUTURES \.



H

NSAEHESE~ =B, 4REBFETFEE, - ETIHEE

e o A R SRR R
56 1 1220 1

54 1200 4 /
53, 1180 - /
N 1160 7
v \\\// 1140
48 1 ~_— 1120

o \. \/A\/ 1100 1

44 1

1080
42+ 1060 -
40 T T T T T T T T T T T 1 1040 T T T T T T T T T T T 1
1A 2 3H 4H 5H 6H 7H 8H 9 108 M1H 124 11 2J] 37 41 5/] 6/ 7H 81 9H 108 113 12H
—@— 20254E [ ——— 20244 —— 20234F /% 20224F % 20214F & e 20254 Jf ——— 20244F Jff —— 20234 20224F 20214F &
o AR AV RS MR REA FH 2 K o R e v ik 1
8 4
95 4 7
6 -
90 5
4 4
85 3. "~
& \ -
80+ \ \A/ :]-
75 _1_1HI2HI3HI4HI5HI6H 7)%'8}%.9)%.10)%'11)%'12)%'
-2 4
70 T T T T T T T T T T T 1 -3
1H 24 3H 4H 5H 6H 7H 8H 9H 10 1H 124 4 -
—@— 20254 fff ——— 20244FJFf —— 20234E % 20224 % 20214 20254 20244 —— 20234F 20224 20214

IR MW FEN EBEEFER
GUOLIAN FUTURES R 12



H

54 -
52 -
50

48 -

u] & \

D

FE

e \A/
42

40
38 T T T T T T T T T T T 1
1A 2A 3H 4R 5H 6H 7H 8H 94 10 11A 128
—@— 20254 [if ——— 20244F i —— 20234 i 20224F ) 20214F %
i o E AR A A A
6_
5] /
4 ’\\’
) A
3-
7
14
0 T T T T L] L] L T T T T 1
14 2AH 3A 4A 5H 6 7H 8H 94 10 113 12H
—@— 20254 ff —— 20244 F —— 20234EfF 20224E 20214F &

GUOLIAN FUTURES

(I

50

48 ~

46

44 4

424

404

38 1

36

34

‘\.\/

NSAEHESE~ =B, 4REBFETFEE, - ETIHEE

(FiM) Fp AR A VA I %

T EREA R AR R

N S~

\/\/

(%)
105 5

100 +

95

90

85

80

75 1

70

1A

T T T T T T T T T T T 1

2H 3AH 4H 5H 6H 7H 8H 9AH 1074 1173 124
—@— 20254 Jff —— 20244F Jif —— 20234 20224 f& 20214 %

o A il A R P 2

1H

2H 34 45 5H 6H 7H 8H 9H 10H 11H 124
—@— 20254F ff —— 20244F-ff —— 20234 20224F & 20214E

BERE: ROWK FAEIR ERAAEHTER
13

| =



BEIZ

Hh [ A R R L

L

=9
&

ybis

1

\H

1-H-

ZNESE:

T ERE A D&

(@11
5

(D

\

37 4H 5H 6H 7H 8A 9H 104 11H 12H
——— 20254F —— 20244F —— 20234F 20224 20214¢

2R

1H

- 9.5
-7.5

Prpet O &

(/M)
1000~
-1000
-2000 A
-3000
-4000 ~

-7.5

-5000 -

~
]

Bt O/

(JG/ME)
1000

T T
o o o
S o o
S5 & o
T8

-4000

-5000 -

¥0-620Z
€0-5202
20-620Z
10-6202 ~
z1-vzoz 2
LL-¥202 32
0L-¥202 m
60-7202
80-202 3
10-v20T m
90-7202
50-v202 &
¥0-v20Z
£0-v20Z
209202
10-v20Z [
21-€202 2
L1-€20T 42
01-€202 T
60-cz0z ©
2]
80-€20Z
L0-€z0z &
90-€202
s0-c20z &
0-€20Z -
€0-€202
20-€20Z
10-€202

fH:
HEWME IR EBRAEHARR

BrEE

6 R TR

¥0-G20¢
€0-G20¢
¢0-520¢
10-G¢0¢C
(A4
b-¥20c
01-¥20¢
60-¥20¢
80-¥20¢
L0-¥20¢
90-¥20¢
§0-¥20¢
¥0-¥20¢
€0-¥20¢
¢0-¥20¢
10-¥20¢C
¢l-€20¢
L 1-€c0c
0l-€2c0¢
60-€20¢
80-€20¢
10-€20¢
90-€20¢
§0-€20¢
¥0-€20¢
€0-€20¢
¢0-€20¢
10-€20¢

BEOLUE: &8 (A

PEEE:

wHCHD

AR

I

14

GUOLIAN FUTURES



Toit

S EREEEETH P s

KE it

(TimE)
1300~

1250 -
12001
1150 ///’
11001 \\\\\\v//

-~

1050 -
1000 -

950

=

==

R

900 T T T T T Ll
1A 2/] 3/] 41 5H 6H 7H
e 20244 Jff ——— 20234 —— 20224 i

(%)
60

55+
50
45

40 -
35 /
30-
25-
20-
15
10 . . . : . .

8 9
20214

[ B el T T

108 114
20204F 1

12/

11 2A 3A 45 5H 6/ 7H
—0— 20254 /% —— 20244 /% —— 20234 /%

GUOLIAN FUTURES

8H 9H
20224F &

108 117
20214

121

) HERERR ST T2
” = — =

lﬂ;lﬁlﬁlﬁﬂﬂ e O O = i =
DAY, ? 5% ﬁg 222353 Q0483 88 ana8sITIIL B
® ® RRERERBEREEEREREREEREERERER
—— 20254E f —— 20244EFF 20234 & 202245 20214 &
o o B AL il FF T
55 -
50 -
- —//v
45 //\’/A
40 _ — ~ _—
35 -
30
25
20
15 -
10 1 T T T T L] T T T T T 1
17 2A 3A 4H 5H 6H 7H 8H 9H 108 1173 124
—@— 20254F Ff —— 20244 iF —— 20234EfF 20224E 202145

KIERIR: RAVINEE FER ERASEHARER

15

\ =



BH=
rE 5]

RS Cis) 1R DR

FRNAFARR 151

i

/

.

~
~
/A

/|\|:|

y %$4}

]
=
=

THEME

T

(T3
130 -

T PR R

CFImt)

7

3A 4 5H 61 7H 8H 9H 100 1A 121

2H
——— 20254 Ff ——— 20244 Ff ——— 20234 fF

1H

1101
100 4
90

120 1

80
70+
60

504
40

301
20

kess
L1GH
L4
VA4S
21473
ey
Ly
[6E8
X%
| [(GeH
[ [yeet
[ [1e8
[ (62
k43
r4:3
43
%43
K6l
EIVAR:3
[GLEE
=483
L
k65

BrLs

[ =S

[ e

N

50

20214E &

20224F &

20224E % 20214E %

20234F %

20244E %

— 20254

o B AR P A

)
220 A

Hh [ R AR S

Chiei)

26000 A

—

-

y/

[ [(eGH
[ (168
[ 26V
N:VA%A
[ [Ghe
[ F(evil
[ By
[ [(6g5
[ [(Le5%
[ [(Ges
[ [ees
[ =18
[ 2625
[ (125
[ G2
[ ezt
[ (128
[ (615
NEPA%:
[ (G
[ el
[ (1L
[ B(6H

[ B

[ RS

[ ey

[ Bl

210+
200
190 A

180
170 4

1604~
150 A
140
130 -

120 1
110

6¢-¢l
6l-¢l
60-Cl
6¢-L1
6L-11
60-11
0¢-0l
0c-0l
0lL-0l
¥2-60
¥1-60
¥0-60
G¢-80
S1-80
G0-80
9¢-10
91-20
90-20
92-90
91-90
90-90
12-90
L1-S0
10-S0
-0
¥1-v0
€0-¥0
¥2-€0
v1-€0
¥0-€0
€¢-¢0
€1-¢0
10-20
cc-lo
Zl-lo

24000
22000 4

18000

+20-10

10000
8000

o

2021

fud
&

2022

—— 20254 JF ——— 20244E [ —— 20234E 1%

2022

— 20254 JF ——— 2024 4E Jf —— 20234E /%

16

KIERIR: RAVINEE FER ERASEHARER

GUOLIAN FUTURES



B =
IE [=)

TR WA

FRNAFARR 151

i

)

AN

Y

/|\|:|

22y

P PR G AL A

=1,

THEME

T

(@A15:9)
150

—

[R(6¥H
VA%
[ Gy
ey
L b
ecH
LeH
GeH
[eeH
BLesk
T4
IS4
T4
ez
543
[ (6l
[ L1
[ [GLE
[ el
%3
6%
[R5
£l
BeH
15

kess
L1GH
L4
VA4S
21473
ey
Ly
[6E8
[ (LS
[ [GeRe
[ [yeet
[ [1e8
[ (62
k43
r4:3
43
¥4+
K6l
EIVAR:3
[GLEE
=483
L
k65

BrLs

[ =S

[ e

N

140 1
130
120
110

90 1

100-/

o
[ee]

20224E % 20214 &

20234

W E R i) i R

20244

— 20254 3

20224E % 20214E %

20234F %

20244E %

— 20254

5
Ba & o = & D <
N -— - - -~ -—
4

I -
ﬁ
1 i
= /
N
i w
Nt
= i
n@.‘h
& -
=1
H

\ .
.«\”.nmw_ L] 1 T T T T T T T
ﬁo o o o o o o ] [ = ] | = ] 2 =

17 121
20214E &

101

9H

20224 &
BUERIR: BR% BN EBEAASHARR

2A 3A 47 5H° 6H 7H 8H
——— 20254F [f —— 20244F /% —— 20234 /&%

11

12

7H 8H 987 104 11A
20234E 20224F & 20214 &

6/

3H 47 5H
e 20254F [ ——— 20244F %

2H

11

17

GUOLIAN FUTURES



=

v [EIEER, L

li

Hh [ R BE I B A

EREPN

1£
W5

i

A

;

A%

ORI X B A

(D
354

[B(ess
[B(1G%
6viE
B L5 sy
Bey
N
Bevd
N4
B(6EH
@Nm@mmr_
meeH S
N
e
B1e8
H thlA
E%ﬁ&
LzEQ
o
mszH
eTE
_M:Nmmﬁ
oLy T
N
BLLER
BSLYE
Emfmm&
(1LY &
n
ek S
N

L5
a5
e
0%

Trrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrr1i

T
< [3p] N ~ o

Cv2-el
EvL-Cl
C v0-Cl
Fve-LL
CyL-LL
F ¥0-11
C G201
FGL-0L
C 62-60
F 81-60
C 80-60
F 62-80
C 61-80
F 60-80
C 0€-L0
F 02-20
C01-L0
F 0€-90
C 61-90
F 80-90
C 1260
F 91-G0
C 70-50
E 1270
C0L-70
F 82-€0
C91-€0
F 70-€0
C £2-20
E 01-20
C 1e-10
F 12-10
C Lm0
F 10-10

20214

20224F &

——— 20254F Jf —— 20244FFf —— 20234F %

30 A

25

e

LME%: 8 07 A7

M R—&rw—/\j\ V\l“r\

—_r

J

8¢-cl
9l-¢cl
90-¢t
9¢-L 1
9l-l1
90-1 1
1201
L1-0)
L0-0}
L2-60
L1-60
10-60
8¢-80
81-80
80-80
6¢-10
61-20
60-20
62-90
61-90
60-90
0¢€-50
0¢-50
01-50
0€-¥0
0¢-¥0
0l-¥0
L€-€0
L¢-€0
L1-€0
10-€0
0¢-c0
01-c0
L€-10
L2-10
L1-10

20224EF 20214F &

20234F &

—— 20254F [ —— 20244E %

I

351
30 1
251
20 1
154
104

o [ 5 ol it A

+ 10-10

[ eS8
[ =165
[ (675
[ [ LY
”@ﬁﬁw
B N
[ eviE Q
N4

“E%&E
[ Bie &
[ se S
| N
[ [eeik

[ B(LE5

[ 6z =
[ 2 &
B o
[ gz
NElr4:3
[ 1125
e
B N
[ w1 Q
[ 61
[ =L

- =
(L1

| 265

CHImED

181
164
144
124
10
84
64
4

18

KIERIR: RAVINEE FER ERASEHARER

GUOLIAN FUTURES



~~

e,

LMEFET i 5

’m'/_,\w

AR
(I

301

251

20 1

154

5_

Q
/

v [EIEER, L

li

EPN

SHFE&F 1152 7 17

£3

o |

1
J

Jl

i

A

;

%

CFImE)

ZNESE:

8z-2Zl 6cCl
91-zl \\hm LL-2)
90-21 L0-Cl
9z-11 rl L2l
oL-LL i = Li-bL
90-11 & ru“‘ 10-11 m
120l & 820l T
/101 . \ 8lL-0l m
L0-0L w 80-01
12-60 > 8260
L1-60 1 81-60 E
060 & M/ 80-60 it
9Z-80 N 62-80 &
(=] o
g1-g0 N 61-80 &
80-80 e 60-80
62-20 3 0€-10
61-20 & O 02-L0
60-0 & & 01-L0 &
6290 & 4 08-90 §
61-90 N Gt 02-90 N
60-90 _ i 01-90 7
0€-50 s L€-50
02-60 ™ _1 12-G0
orso § T 11-0 &
0e-v0 & 10-50 &
0z-v0 Lz-v0
0L-+0 _ L0 _
LE-€0 L0-¥0
lz-e0 = 2z-€0
€0 § z1e0 §
10-€0 § - 20-¢o0 &
0z-z0 ¢ m 1220
01-20 _ L1-20 _
LE-10 /J 10-20
12-10 22-10
Li-10 Zi-10
00 R T T T——T—+2010
8 8 R 88 8 8 K2 °
822l [ R(eSHE
8izl \ [ 1158
80-Z1 C
8l-11 A [ BLYEE o
80kl & F oy &
62-01 & [ ..
61-01 \ [ HEvE &
60-01 [ Ly
2260 F riaos
z1-60 B C Bletss il
2060 & [ et &
€2-80 m [ sess &
€0-80 s C
VL0 o — NEl14:3 W
v0-L0 @ I F iz 9
/ L [ N
yz-00 § C Q
yi-00 | - lsess
¥0-90 _ L N4
5290w [ 125 i
5150 & g C o
G0-S0 m | (618 3
220 | VAL RS
ZL-v0 -
1L0-¥0 _ ”Em:@m
22-€0 [ el =
Z1-€0 w. C (L1 w
20-€0 N L ner &
12-z0 N iAo
1120 _ C L _
10-20 [ B(SH
zz-10 F ok
Zi-10 3 “E %
_. ¢0-10 m r T T T T T T T T T Ev@%

19

HEWME IR EBRAEHARR

6 R TR

GUOLIAN FUTURES



i 1-2R%

QI iF )

24
22 1
20 1
184
16
14
124
104

FE b3 R HOT LA R iHE (

%)
- 80

- 60
- 40

- 20

--20

L _40

I O OO N b OO OO N A OO NDd O DN DO NG
0’7990'1990'1996‘9:\0"/\961:\961:\961:\:\Q'WQQ’L(VQQ“:VQQ‘W\& 90"’ 96" ,0@:,3,\&&9&“9&&9&&:\& g
D S S S S S S i S S S S Sl S S i
S s R T AR R A PR R HOT LAR: Rt Rl kL
ULFTTHO o E 5 R g T AR BiE C

119
10 1
9
8
74
6
5
4
34
24
1
0

F PPN IS S

%)

- 50
- 40
- 30
- 20
-10
-0

--10
- -20

LSRN NN SN NN RN I NN

A A %

D" QT QO QAN AN AN AN A A DA Y Y NG
2N 2N 2N 2 2N 2N 2 2N N N N N 2N N N N A A AN AN 4
B S S TS S S S S S
I R R AR R THE — hE s ER TR iR
GUOLIAN FUTURES

1%9.8%; FERMEHED

ULFPITH [ 55 2 i TR AR R THE

100
90
80
70
6
5
4
30

o O o

UL FT5KD

8

N W A~ 0O N

N

0

@ ¥ ¥ o
R
3 7 LT B

d}
49

N

(L
o 17 it L THIAR: 2R 1R B

o it s A AR R HE

FAEIEEBES. 1%

(%)
15

10

=N

0

=N

5

F E PN GO PN G E NG RN G

N:
&
P

&

d}
$ 0

W
N4

¥ o
o
PP P

v

(%)
25

20

=N

5

N

0

[$,]

o

-5

&

O S S S S S S S S Sl Sl S S S S S S S S S
I S AR R UHE o S A A R E LG

KIERIR: RAVINEE FER ERASEHARER

=



i 1-2R%

| b5 i 75

Uz Ik
201

18 1
16 1
14 -
121
10 1
8-
6-

(%)
- 120

- 100
- 80
- 60
- 40
- 20

-0

--20

o L 2 7 s R AR R (B

b & P NP PPN SPSEINDGOIPIPNDOERNS
0’19961906199@9’ 2 00’1:\961'\90":\' 0‘13;00"' 90'1'(1:00";1; Q&Q@,ﬁ@f@g Q,L@&@&@&v 6199
L R 1 ) R I P ) L ] ) ) L ) el i

O [ s A T A R A

vy Y
o R B A R TR R R B

' S A3 2
(183 r [ o i T K B <R IR R A %)
22~ - 60
20 A - 50
18 - - 40
16
14 - - 30
12 1 - 20
10 1 -10
A7 0
® 10
: ﬂﬂ -
: [N
- Liiiiing Hii 5
d O & N 4 O OO N Ad DO N O EEND NN
g SRR A Qi S g g
SRR R G R G

GUOLIAN FUTURES

o ] 5 4t T B kU R At T

A& 3% R [E]EEBE9.

8%; FTERmBIHER

i ST R oA R Tk
12000
10000 1
80001
6000 A
: , A P
4000 /// ~
L A\ /\/\\/\
O T /I T \ /| T T T T T T T 1
TRE AR &gﬁ>/5ﬂ 66 7% 8A 94 100 117 127
-2000
-4000-
20254 —— 20244 —— 20234 20224 —— 20214
it (%)

Hh ] s 3t 7 T R B 5 A R TH{E

b O & N 4 O @ N O OO NI DN NG
Q Q" N QY QO QO N QY QO Q9 QY Q7 QO N QY O & N O
S A A gl
S S S S S S S S S S
O ] 7 O R BT T A R HE F ] 5 ML O R 45 S A SR I B

KIERIR: RAVINEE FER ERASEHARER

FAEIEEBES. 1%

21

A



9 418 %

@h=p)
2400

2200
2000 ~
1800
1600
1400 +
1200

1000 ///

800

600 T

=iFHE24007 &,

T 5 S R

2=

1H 2H

—@— 20254 [ff —— 20244F ) —— 202345

(JE)
2800 -

26001
24001
22001
20001
1800 -
1600 -
1400
1200 -
10004
800 -
600 .

e

47 5H 6H 7H 8H 9H 10H
20224F i

rp [ 2 R

e

~~——

,//”////

1A  12H
20214E &

14 24

—@— 20254 Ff —— 20244 fFF —— 20234EfF

GUOLIAN FUTURES

4H 5H 6H 7H 8H 9H 104
20224F

11H
20214E

12H

HH

2400-
2200 A
2000 A
1800
1600
1400
1200
1000

800 1

600

D519, 1%

W E K2R =

*—

7 \\\\‘\\‘5\‘\\‘/////////////

1
(&)
6400 -
6000 -
5600 -
5200
4800 -
4400 -
4000 -

3600 1

3200

H 2A4 34 434 54 64 7H 8HA 94 10A 1A 121
—@— 202541 /% —— 20244 —— 20234F % 20224 20214F %

o 550 2 R A7

,/f""////////////"A\\\\\h___—__-—_~‘\\\\\______"‘"“”’——

1

H 2H 34 45 5H 6H 7H 8H 94 10H 11H 12H
——— 20254F ff —— 20244F-if ——— 20234 fiF 20224F & 20214E

KIERIR: RAVINEE FER ERASEHARER 29

\ =



AR IKFEHE809 T &, REFRIHASLSIRS. 7%

i h [E k4 P A T E KA R
900 900 -
800 66
7004 700 /\/
600 1 s00. f
500 —

500
4001
2004 4001
200 4 300
100 T T T T T T T T T T T 1 200 T T T ] T T T T T T T 1

1 28 33 43 s34 64 7H 83 9d 10A 1A 12 1H 28 3H 48 54 6H 7TH 84 94 10A 114 12
——— 20254 fif ——— 20244F Jt —— 20234F 20224 20214 ——— 202547 fif —— 20244 [ —— 20234F 20224 i 202142
i oh R R R it o A P 7
900 500
800 450
//
700 1 4001
\ e
600 - 350 1 \i_/
500 1 300 4
400 1 250 1
300 T L] T T T T T T T T L] 1 200 T T T T T T T 1 T T 1 1
1H 24 34 44 54 6H 7H 84 9H 10H 11H 12 1H 28 33 43 583 6H 1A 84 94 10A 113 128
—@— 20254 [if ——— 20244EJif —— 20234£F 202245 20214 ——— 20254 [t ——— 20244 [ —— 20234 202241 20214
BiEkF: ROME FIEM EEHAS IR 23

GUOLIAN FUTURES \.



ARERMHZTAOR S, BEFE

(&)
1000

900 A
800
700 A
600
500
400
300

200 4

AL

&

100 T

11 2f

3

45

5H 6/ 7H

= 20254 [ —— 20244F [ —— 202345

ig)
900 A

800

700

600 A

500

400 1

300 T

R AR LT Rl

8H

9H
20224F

108 114
20214F

12

17 2H

3A

4H

5H 6/ 7H

—@— 20254F [ —— 20244F ) —— 202345

GUOLIAN FUTURES

8H

9/
20224F )%

104 114
20214 &

12

H

SCZET. 4%

(&)
1000 A

900
800
700
600
500
400
300
200 4

AL B

100

i)
1350 -

1300
1250
1200
1150
1100
1050
1000

950

900

1H 2A 3A 41 5H 6H 7H 84 9H 10 17 124
e 20254F [ —— 20244F ) —— 20234 )% 20224F 20214F 1%
Hh (B BEAR ML AT

I
———

//””/////\\\\\

1A 2A 3A 4A 5H 6H 7H 8H 98 10 1178 128
——— 20244F-ff —— 20234F-if —— 20224FFiF 20214F & 20204F ¥
BUERIR: BR% BN EBEAASHARR

24

\ =



B 3R YISt e ERBEMGIETINZTES. 8 A1, [FILLIE39%
= e T R MI=F/Be/s I ol =] . y =] 0

o o A R o ST A 2 B

160 160

140 140

120 A 120

100 A .\. 100 A

.\.

80 80

60 - 60

401~ 404 =

20 20 A

0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
17 2H 3H 45 5H 6 H 7H 8H 9H 10H 117 121 17 2H 3H 45 5H 6/ 7H 8H 9H 104 111 121
—@— 20254 20244F 20234 20224 20214F —@— 20254F 20244 20234F 20224 20214

Joe o G o 2

350 4 350 4

300 4 300 4

250 \\,/ 250 4 N \'/

200 200 4
e / ==

150 1 150

100 A 100 A

50 L] L] T L] T T T T T T T 1 50 T ] L] L] 1] T T 1 T T 1] 1
1H 2H 373 4H 5H 6H 7H 8H 9H 10H 114 121 15 2H 3A 45 5H 6/ 7H 8H 9H 104 1A 121

—@— 20254 20244 20234 20224F 20214F —@— 20254 20244 20234 20224 20214

KIERIR: RAVINEE FER ERASEHARER 25

GUOLIAN FUTURES \*.



(e B AR AR R SR B o
11000
10000 - 120
9000 4 L 100
8000
7000 80
6000 - L 60
5000
4000 - 40
3000 4 L 20
2000 -
1000 4 <
0 20
T O D@ N DO DN D ODND OO ND B DN
o '19'0 ‘19'0 ‘19:\ Q¥ fi"g fi"g ,,;\"\ '9"0 'L’VQ fi"g fi"'\ 'ib'Q 'i"'g Q’P’Q fl?"\ 'lP"Q fl?'g flP"Q 'Lb(\ vl
DS S S S S S S S S S S S S S S S S S S S
W ] AR A B —— B R AR B SR B
ow AR BB L2 B B i )

NEENRNCEECEIN q’,b,@ ,b,Qq’ o 5
& PP

N O N &

N QY Q7 Q7 N
P g

L ) N

v
I AL R R — WA R DR R L

GUOLIAN FUTURES

430183, FRBHE~E3HIMEE KIS, 4B -2 S 18{B1EIgE N ZE

e o ) A R 5 P R (A o
6000 - 60
5000 40
4000 A - 20
3000 -0
2000 A --20
1000 + - -40
0 -60
S o S S S S W
Sl S S S S S S Sl S S S S S S
N S A R BRSSO B ——— [ S AR R B s i R L
ow R LA B o)
70 - L 240
60 - 200
50 4 160
40 120
30 4 - 80
20 - 40
10 0
0- -40
P P PN P I PN DOEPIN DL OEPENG O P NQ
S o 0 0 W W W o o 9
B PR R A A R K RME —— P ER RIS AR R TR L

KIERIR: RAVINEE FER ERASEHARER 26

A



%5 M A

% 31 = B
AR R BT ATFUOR, FRA RN A 5 a8 M S e AT
fAT (R4 -

WA RN EME NS, FFAR R PRI S8 ik . s 8es
RN T S NI e A LA DA K oA ik, an 5 [ DA B kA (1 HAb A5 B AT
AN —HEAAFRLER, RERAFER, ARG i s AR BRI 612 =]
ISLyy, PO EESE . B w] KT S8 AR & b e A T 5 1R AR AT
EB A R A 75T

AR B R BEBORE b R TN A S Be ik L IBC T B 28w AE AR 2 P i H Y
I, RTRERZC, B RERTIE AL

ARG BB E PSR L A . ReHmvral, MRS AAMSFREAT T
A ERIAEAG . EEE ARSI, TEUWSIE “EBE AR, JHRE
w1 —PIRA o

AR SRR ERE



